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NEW DELHI, MONDAY, NOVEMBER 3. 1947 


aOYBBNHBNT OF INDIA 

MINISTRY OF FINANCE 

NOTIFICATION 

New Delhi, the 3rd November i'047 

No, D/9386-B/47. — fcJubscriptiong for an issue of 2^ per oenL, Loan, 1962, 
will be received on the 15th November 1947. Subscriptions may be in the 
form of cash or of 3^ per cent. Loan, 1947-50. The loan will be closed with- 
out notice as soon as it appears that the total subscriptions in cash and in 
8^ per cent. Loan 1947-50, amount approximately to Es. 40 crorea (Nominal) 
and in any case not later than the close of business on the 15th November 
J947. If the total aubscriptions exceed Rs. 40 crores (Nominal) partial allot- 
ment will be made to subBcribera in oaah. If partial aUotmeift is made in 
respect of subpcriptiong received in cash, a proportionate refund.. will be made 
at the time of issue of the new securities. No interest will be paid on the 
amounts so refunded. 

2^ per cent. Loan, 1962 — Issued at Rs. 100 per cent, and Tedeemable at par 

on the X5th November 1962. 

2. Date of repayment . — The loan will be repaid at par on the 15th Novem--. 
ber, 1962. 

3. Issue Priee ,' — The issue price will be lis. 100 for every Rs. 100 of the 
loan applied for. 

4. Interest . — The loan will bear interest at the rate of 2J per cent, per 
annum from the 15th November, 1947. Interest will be payable half-yearly 
on the 16tb May and the 16th November and will be liable to income-tax. 

Refunds of income-tax will be obtainable by holders of the loan who are not 
liable to income-tax or who are liable to income-tax at a lower rate. 

An individual holder can also obtain on application a certificate from the 
Income-tax Officer of the district authorising deduction of income-tax at the 
rate applicable in his case when tax will be deducted at that rate instead of 
at the maximum rate. 

5. Place of payment of interest . — ^Interest on the loan will be paid at any 
treasury or sub-treasury in India and at the Public Debt Offices at Bombay, 
Calcutta, Delhi and Madras. 
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CON VEI^ SION TEEMS. 

0. 3^ per cent. Loan, 1947-60, will be accepted in subscription to the 2J per 
cent.; Loan, 1962, as the equivalent of cash at Bs. 100 per Es. 100 (Nominal) ot 
the loan tendered. 

interest for tht bnlf-yeav ending 14th November 1947, on the securities of 
the 3i per cent. Loan, 1047' 50 m the form of notes accepted for 

conversion will be paid m cash at fche tune of issue of new secur ties. Warrants 
for the said half-yearly interest in respect of Stock Certificate^ will be forwarded 
by the Public Debi Office direct to the holders on the due date in the usual way. 

SUPPLEMENTAEY PEOVTHION8. 

7. The loan will be issued in the form of — 

(i) Stock, the applicants for which will be given Stock Cerbifidatos, or 

(ii) Promissory Notes. 

If no preference is stated by the apph cants, the securities will be issued in the 
form of Promissory Notes, 

8. ApplicaiioriB for the Loan . — Applications for the loan must be for Es. 100 
or a multiple of that sum, 

9. Applications will be received at the offices of the Ee serve Bank of India, 
Bombay, Calcutta, Delhi and Madras and at branches of the Imperial Bank of 
India at othe^ places in India. 

10. Applications may be in the form attached hereto or in any other form 
which states clearly the amount and description of the seourities required, the 
full name and address of the applicant, and the treasury or sub -treasury at 
which he desires that interest shall be paid. 

11. Applications should be accompanied by the nei'essary payment in any 
of the forms mentioned below: — - 

(a) Cash or Cheques. —Cheques tendered at offices of the Beserve Bank 
of India or the Imperial Bank of India should be drawn in favour of the Bank 
coticemed. 

(b) per cent. Loan, 1947-60.— Applicants who t^der BecuritieB in pay- 
ment must transfer such Becurities to Government— 

(i) in the case of Stock Certificates, by signing the form of transfer deed 
on the reverBe of the Certificate before a witness; 

^ii) in the case of Promiasory Notes, by endorsing them in the manner 
indicated below: — 

“Pav to the Governor-General of India”. 

12. Brokerage will be paid at the rate of 1/16 per cent, to recognised bankers 
and brokers on allotments made in respect of applications for the loan bearing 
their stamp. 


By order of the Governor- General of India, 

V. NAEAHARI BAG, 
Secredarti to the Government of India, 
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‘FORM OF APPLICATION 


1 y We herewith tender 

Cash Bs Cheque for 

Be per cent. Loan, 1047-50, 


of the nominal val ue of Rs 

and request that securities of the per cent. Loan, 1962, of the nominal value 
of Rb * mav be issued to in the form of 

' ' ^ ' n« 


Promimory Note (a)* 
Stock OrtMeAte (a) 


, interest to be payable 


at 


Signature 

Name (in full) 
Address 


Dated the 16tb November, 1947. 


Not* 1. — SGcuritie* tendered for conversion should he ondorfled with tlie words *'Pay to 
the Governor-General of India’’ over the signature of the applicant, if they are in- the 
form of Promiaiory Notef, and the transfer deed on the back should bo signed by him 
before a witness, if they are in the form of Stock Certificates. 

Notb 2.' — Separate applioabion ahould ho made for each forni r-f Puhacription, and for 
each forin of ecrip (Stock Oertificate or Promisaory Note) of the New Loan required, 

"'Promieflory Notes will hn iatined in denominations of Es. 100, Ps. 200, Ra. 500, Rs. 1,000, 
Pfi 5,000, Rs. 10,000, Ra. 26,000, Rs. 60,000 and Ra 1,00,OCO. Stale here particular deno- 
minations required. 


Fttslibhoy) it thi or PciLiOATTOirs, Dh.hi, (limu) 

V9 MAiu©*m GoTAMnffirr or iKnu Pmsii, Niw Ditet, 





